\}), KING’S CREEK
PLANTATION

2008 Rental Agreement Form

Pleasefill out ALL information requested bel ow:

Owner: Owner’s SSN:

Co-Owner: Co-Owner@ SSN:

! King® Creek Plantation will prepare the rental check in the owner® name only, the co-owners name can be
placed on check upon request. Please refer to your contract for the correct listing of owner/co-owner.

! If acheck is prepared in both names, the 1099 will be sent to and is taxable only to the owner.

Initial if you want check to be prepared in both owner and co-owner@ names.

Street Address: circleone: NEW SAME
City: State: Zip Code:
Home Telephone: ( ) - Email Address:

ESTATES UNIT ESize Being Released circle oneand initial: 4BR-Estates 3BR-Estates 2BR-Estates 1BR Deluxe-Estates
TOWNES UNIT - Unit Size Being Released circle one and initial: 4BR-Townes 2BR-Townes

COTTAGE UNIT - Unit Size Being Released circleoneand initid: ~ 3BR-Cottage 2BR-Cottage 1BR-Cottage

1BR Standard-Estates

(If no unit sizeiscircled KCP will list the largest unit size of ownership that is available for use/rental)

Please initial each:

I have paid the 2008 Maintenance Fee prepay amount and | am not delinquent on any mortgage note payments
to King@ Creek Plantation, L.L.C. and am eligible to release time for rental. | understand that the prepay

amount is not the assessed fee; if fee should increase | will bebilled for the difference.

| have not released my 2008 K CP unit/time to any other agency (RCI, I, ICE or outside

rental agency)

I haveincluded my $50.00 Non-Refundable listing fee to release time for rental and understand thisfeeisdue

for each contract | request to be rented.

| haveread, understand and agree to adhereto all the procedures and policies for the 2008 Rental Program

(copy on back)
Owner@ Signature: Co-Owner@ Signature: Date:
Print Owner@ Name: Print Co-Owner3 Name:
(DO NOT WRITE BELOW THIS LINE)

King@® Creek Plantation Rental Department Acceptance & Authorization
(Once authorized by KCP representative a signed copy will be mailed to the address above)
Authorized by:

Nelson A. Lewis Jr.

Rental Manager
For KCP Use:
PM: LF Paid: MF Paid: KCP #: ID#: OCC: S/F:
Processed On: Confirmation Mailed On: Rental Check Mailed On:
Estates- Category: Unit Size (4/3/2/1D/1S BR): Confirmation #: Start Date:
Townes- Category: Unit Size (4/2BR): Confirmation #: Start Date:
Cottages- Category: Unit Size (3/2/1BR): Confirmation #: Start Date:

Return Agreement with Listing Fee to: KCP Rental Department; Attn: “NL ORF”; 11712 Jefferson Ave Suite C115, Newport News, Virginia 23606




2008 Rental Procedures Form

How to Rent:

1) You can release your unit for rental any time after March 15, 2007. To release your unit for rental, you must sign the Rental Agreement and return via regular or certified mail. You will need to include thelisting
fee in the amount of $50.00 for each contract requested to be placed in rental. Thisis a nen-refundable listing fee to rent your propetty. Both the 2008 Maintenance Fee prepay anountand thelisting fee have to
bepaid to bedigible for rental.

2) Date of POST- MARK ONLY will determine what category your request falsinto, providing request is submitted properly. All requests are on afirst come first serve basis. We are no longer excepting hand

ddiveries.

Category One

Estates-Rental Requests received on March 15,2007, the first 50 Red Season Estates owners. Rental Manager will set check-in dates.

[ 4 Bedroom Estates- $3500 or higher

[ 3Bedroom Estates- $2200 or highe

[ 2 Bedroom Estates- $1400 or higher

o 1 Bedroom Estates Deluxe- $900 or higher
o 1 Bedroom Estates Standad- $700 or highe

Category One

Townes-Rental Requests received on March 15, 2007, the first 300 Red Season Townes owners. Rental Manager will set check-in dates.

[ 4 Bedroom Townes- $2200 or higher
[ 2 Bedroom Townes- $1100 or higher

Category One
Cottage-Rental Requests received on March 15, 2007, the first 350 Red Season Cottage owners. Rental Manager will set check-in dates.

o 3Bedroom Cottage- $1500 or highe'
[ 2 Bedroom Cottage- $750 or higher
[ 1 Bedroom Cottage- $350 or higher

Category Two

Estates-Rental Requests after category one is full, the next 50 Red Season Estates owners. Rental Manager will set check-in dates.

[ 4 Bedroom Estates- $2700 or higher

[ 3Bedroom Estates- $1600 or highe

[ 2 Bedroom Estates- $1100 or higher

o 1 Bedroom Estates Deluxe- $700 or higher
o 1 Bedroom Estates Standad- $500 or highe

Category Two

Townes-Rental Requests after category one is full, the next 300 Red Season Townes owners. Rental Manager will set check-in dates.

[ 4Bedroom Townes- $1550 or higher
[ 2 Bedroom Townes- $775 or higher

Category Two

Cottage-Rental Requests after category one is full, the next 350 Red Season Cottage owners. Rental Manager will set check-in dates.

o 3Bedroom Cottage- $1050 or highe'
[ 2 Bedroom Cottage- $525 or higher
[ 1 Bedroom Cottage- $245 or higher

Category Three

Estates-Rental Requests after category one and two are full, the next 100 Red Season Estates owners. Rental Manager will set check-in dates.

o 4 Bedroom Estates- 2008 Maintenance Fee amount or higher

0 3Bedroom Estates- 2008 Maintenance Fee amount (or prorated portion of maintenance fee if deeded a4BR) or higher

o 2 Bedroom Estates- Prorated portion of the ownersO2008 Maintenance Fee amount or higher

0 1 Bedroom Estates Deluxe- 2008 Maintenance Fee amount( or prorated portion of maintenance fee if deeded a4BR) or higha'
o 1 Bedroom Estates Standard- Prorated portion of the ownersG2008 Maintenance Fee amountor higher

Category Three

Townes-Rental Requests after category one and two are full, the next 500 Red Season Townes owners. Rental Manager will set check-in dates.

o 4 Bedroom Townes- 2008 Maintenance Fee amount or higher

o 2 Bedroom Townes- 2008 Maintenance Fee amount or higher

Category Three

Cottage-Rental Requests after category one and two are full, the next 500 Red Season Cottage owners. Rental Manager will set check-in dates.

o 3Bedroom Cottage- 2008 Maintenance Fee anount or higher
o 2 Bedroom Cottage- Prorated Portion (2/3) of the 2008 Mai ntenance Fee amountor higher
o 1 Bedroom Cottage- Prorated Portion of the (1/3) 2008 Maintenance Fee amount or higher

Category Four

Rental Requests after Categories One-Three are full. All White/Yellow Season owners are automatically category four.

o 4 or 3Bedroom Estates-  No set minimum (2 Bedroom, 1 Bedroom Deluxe or Standard Estates- Will not accept unless manager approves)
o 4 or 2 Bedroom Townes- No set minimum
o 3Bedroom Cottage- No set minimum (2 or 1 Bedroom Cottages- Will not accept unless manager approves)
Requests that are submitted after categories one thru three are full or within the same usage year are considered late requests and are at the discretion of the manager. Wewill only accept weeks that

are already booked with a confirmation number. OwnersChave to contact Owner Services to confirm reservations and acopy of the confirmation must be submitted with rental agreement. In order
to provide the best advertising, requests for this category must be submitted 60 days or more prior to the start date of confirmed week. If lesstimeis given, we have theright to decline your request. If

request is declined, the owner will be notified viamail. The rental department will not accept rental requests with out a signed rental agreement.

Provisions for Categories One —Four

¥

¥
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All rental rates listed above are what the units are expected to rent for. The rates can fluctuate by twenty five percent (25%) for the Townes and Cottages. Dueto construction the Estate
rates can fluctuate by thirty five percent (35%). Thisis based on supply and demand.

King@® Creek will withhold athirty percent (30%) commission from the unit rental amount.

With all submitted rental requests, a $50.00 listing fee and 2008 maintenance fee prepay amount must be paid for rental eligibility. The listing fee is non-refundable, regardless if rental
agreement is processed or denied.

If rental agreement is not submitted properly or the 2008 Maintenance Fee is not paid, we will not process request. If request is denied we will return agreement to the owner with a
letter of explanation. Owner has the right to re-submit.

If an owner should wish to take unit out of rental, there is a $100.00 Orake BackOfee. The owner must request the release in writing and fee can only be paid by credit card. We also
request this to be done by certified mail only for owner(3 protection.

Date of POST MARK ONLY will determine what category your request falls into, providing request is submitted properly. All requests are on afirst comefirst serve basis.

Rates listed above were set by the Rental Manager in agreement with the Developers and are the only rates effective for 2008. Any rate given prior, either in writing or verbally by
another representativeis NULL and VOID.

If unit is not rented thirty (30) days prior to check-in date assigned, owner will be contacted and given choice of using the set week or depositing the set week.

Payment to owner for the rental of their property will be mailed seventy five (75) to ninety (90) business days from the close date of the MONTH in which the property rented. IE: Unit
rented in July, payments rendered seventy five (75) to ninety (90) business days from July 31.

All funds due Owner under this Agreement may be gpplied, a KCPOAG discretion, to any outstanding charges, assessments, reimbursements or delinquent mortgage note payments
owed to KCPOA or King@ Creek Plantation, L.L.C. at the time payment is to be dispensed to Owner.

If owner falls delinquent on mortgage note(s) or has any outstanding charges, assessments or reimbursements prior to confirmed date of rental, KCPOA reserves that right to cancel said
request for rental. If this occurs, owner will be notified viamail.

If multiple units are owned at King's Creek Plantation, Maintenance Fees and Mortgage Note Payments must be current on ALL units during the ENTIRE rental year.
Owner agrees to fully abide by and comply with all provisions of the original Time-Share Instrument for King( Creek Plantation and the rules of KCPOA.
Owner must advise KCPOA in writing if Interval islisted for sale.

An owner may choose to upgrade or downgrade ownership. If the new contract has the same year@ occupancy as the previous contract that is listed for rental, and said rental has not
occurred, the rental request will be cancelled. Owner will be notified in writing and owner may re-submit for new contract.

The Rental Department sets the dates advertised on behalf of the owner. If owner should wish to set dates him or herself please note that the date of postmark in which rental is
requested determines the category in which owner isin, NOT the date the owner booked said reservation.

The manager of the rental department can move rental weeks at his discretion. If rental week is moved from original month owner will be notified. If rental week is moved within the
same month originally confirmed, owner will NOT be notified.

Rental Manager reserves the right to close the rental program at anytime after Category 4 is reached.




